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Bill Type and Number: Ordinance 2011-355
Introducer/Sponsor(s): LUZ Committee
Date of Introduction: May 24, 2011
Committee(s) of Reference: LUZ
Date of Analysis: May 26, 2011
Type of Action: Approval of development agreement
Bill Summary: The bill approves a development agreement between the City and Alta Road South, LLC to reserve transportation capacity sufficient to serve a development encompassing 124,000 square feet of warehouse space on 9.31 acres on Alta Drive near State Road 9A in the Dames Point area, subject to a performance schedule and the payment of an annual capacity reservation fee for a period of 5 years.

Background Information: The subject property was issued a conditional concurrency capacity availability statement in 2008.  The annual concurrency reservation fee will be two times the amount of the application fee for a concurrency reservation certificate for 65 p.m. peak hour trips.  The project performance schedule states that the developer will obtain a wetlands determination and undertake wetlands mitigation in year one, obtain permits in year two, begin site planning in year three, prepare plans in year four and construct the project in year five.
Policy Impact Area: Concurrency capacity reservation
Fiscal Impact: Undetermined – the concurrency reservation fee will be based on the amount of capacity being reserved and the number of years of the reservation
Analyst: Clements
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